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AUDITORS’ REPORT
To the Members of Council,

Inhabitants and Ratepayers of
The Corporation of the Township of Guelph/Eramosa

We have audited the consolidated statement of financial position of The Corporation of the
Township of Guelph/Eramosa as at December 31, 2009 and the consolidated statements of operations,
changes in net financial assets and cash flows for the year then ended. These financial statements are
the responsibility of the municipality. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial
position of The Corporation of the Township of Guelph/Eramosa as at December 31, 2009 and the results
of its operations and the changes in its financial position for the year then ended in accordance with
Canadian generally accepted accounting principles.

Guelph, Ontario
February 19, 2010

Chartered Accountants
Licensed Public Accountants
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STATEMENT1

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2009

FINANCIAL ASSETS
2009

Cash
Taxes receivable
Accounts receivable
Due from revenue fund

$ 6,699,001
1,692,458
2,679,108
4,359,456

15,430,023

2008

$ 8,446,420
1,551,175
3,182,792
4,673,070

17,853,457

LIABILITIES

Accounts payable and accrued liabilities
Due to developers
Due to reserve funds
Net long term liabilities (note 3)

NET FINANCIAL ASSETS (NET DEBT)

2,353,659
102,450

4,359,456
2,126,996
8,942,561

6,487,462

3,309,380
99,768

4,673,070
2,337,996

10,420,214

7,433,243

NON-FINANCIAL ASSETS

Tangible capital assets (schedule 2)
Prepaid expenses

ACCUMULATED SURPLUS (schedule 3)

76,101,636
8,833

76,110,469

$ 82,597,931

76,243,095
32,904

76,275,999

$ 83,709,24____~2

see accompanying notes
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STATEMENT2

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2009

REVENUES
Taxation from ratepayers (net)
Taxation from other governments
Licences and permits
User charges
Province of Ontario
Federal Government
Penalties and interest
(Loss) gain on disposal of tangible

capital assets
Contributions from developers

EXPENSES
General government
Protection to persons and property
Transportation services
Environmental services
Health services
Recreation and cultural services
Planning and development

ANNUAL (DEFICIT) SURPLUS

2009
Actual

$ 4,234,342
75,846

229,329
1,879,374

950,395
768,073
400,374

(585,206)
357,010

8,309,537

1,417,346
1,104,140
3,747,808
1,685,928

16,827
1,289,558

159,241
9,420,848

$ (1,111,311)

2008
Actual

$ 4,008,053
76,386

185,167
1,847,404
1,752,734
2,560,413

659,861

0
386,271

11,476,289

1,146,473
1,105,683
3,586,819
1,597,614

18,436
751,012
170,786

8,376,823

$ 3,099,466

ACCUMULATED SURPLUS at beginning of year

Net book value of tangible capital assets recorded

As restated

Annual (deficit) surplus

ACCUMULATED SURPLUS at end of year

$ 83,709,242

0

83,709,242

(1,111,311)

$ 82 597 931

$ 4,335,387

76,274,389

80,609,776

3,099,466

$ 83,709,242

see accompanying notes
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STATEMENT 3

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2009

ANNUAL (DEFICIT) SURPLUS

Acquisition of tangible capital assets
Amortization of tangible capital assets
Loss on sale of tangible capital assets

Use of (additions to) prepaid expense

(DECREASE) INCREASE IN NET FINANCIAL
ASSETS

NET FINANCIAL ASSETS at beginning of year

NET FINANCIAL ASSETS at end of year

2009
Actual

$ (1,111,311

(2,999,726
2,555,979

585,206
141,459

,,     24,071

(945,781

7,433,243

$ 6,487,462

2008
Actual

$ 3,099,466

(5,186,848)
2,373,424

0
(2,813,424)

(26,687)

259,355

7,173,888

$ 7,433,243

see accompanying notes
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STATEMENT 4

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2009

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
Annual (deficit) surplus

2009

$ (1,111,311)

Amortization
Loss on sale of tangible capital assets

Net changes in non-cash working capital
Taxes receivable
Accounts receivable
Prepaid expenses
Accounts payable and accrued liabilities
Due to developers

CASH (USED IN) CAPITAL ACTIVITIES
Acquisition of tangible capital assets

2,555,979
585,206

3,141,185
2,029,874

(141,283)
503,684
24,071

(951,584)
2,682

(562,430)
1,467,444

(2,999,726)

CASH (USED IN) FINANCING ACTIVITIES
Long term debt (215,137)

(1,747,419)

8,446,420

$ 6,699,001

NET DECREASE IN CASH for the year

CASH, beginning of year

CASH, end of year

2008

$ 3,099,466

2,373,424
0

2,373,424
5,472,890

(180,156)
(1,161,862)

(26,687)
564,003
396,413

(408,289)
5,064,601

(5,186,848)

(198,176)

(320,423)

8,766,843

$ 8,446,420

see accompanying notes
Page 6



THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of The Corporation of the Township of Guelph/Eramosa are the
representation of management prepared in accordance with accounting guidelines set by the Public Sector
Accounting Board. Since precise determination of many assets and liabilities is dependent upon future
events, the preparation of periodic financial statements necessarily involves the use of estimates and
approximations.

The financial statements have been prepared in accordance with Canadian generally accepted accounting
principles and include the following significant accounting policies:

(a) BASIS OF CONSOLIDATION

(i) These consolidated financial statements reflect the assets, liabilities, sources of financing
and expenditures for the revenue fund, reserve funds and reserves and include the
activities of all committees of Council and the boards and municipal enterprises, which are
under the control of Council. There are no local boards or municipal enterprises under the
control of Council to be consolidated. These are also non-consolidated entities.

All interfund assets and liabilities and sources of financing and expenditures have been
eliminated with the exception of loans or advances between reserve funds and any other
fund of the municipality and the resulting interest income and expenditures.

(ii) The taxation, other revenues, expenditures, assets and liabilities with respect to the
operations of the school boards and the County of Wellington are not reflected in the
municipal fund balances of these financial statements.

Trust funds and their related operations administered by the municipality are not
consolidated, but are reported separately on the trust funds statement of continuity and
statement of financial position.

(b) BASIS OF ACCOUNTING

(i) Sources of financing and expenditures are reported on the accrual basis of accounting. The
interest charges are not accrued for the 3eriods from the dates of the latest installment
payments to the end of the financial year.

(ii) The accrual basis of accounting recognizes revenues as they become available and
measurable. Expenditures are recognized as they are incurred and measurable as a result
of receipt of goods or services and the creation of a legal obligation to pay.

Capital outlay to be recovered in future years, which represents the outstanding principal
portion of unmatured long term liabilities for municipal expenditures transferred to other
organizations, is reported on the Consolidated Statement of Financial Position.

(c) DEFERRED REVENUE

The revenue is reported on the Consolidated Statement of Operations in the year in which it is used
for the specified purpose.

(d) CREDIT RISK MANAGEMENT

The municipality is exposed to credit risk on the taxes receivable from its’ ratepayers.

The municipality does not have a significant exposure to any individual customer or counterpart.

Page 7



THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(e) TRUST FUNDS

Funds held in trust by the municipality, and their related operations, are not included in these
financial statements. The financial activity and position of the trust funds are reported separately on
the Trust Funds Statement of Continuity and Statement of Financial Position.

(f) NON-FINANCIAL ASSETS

Non-financial assets are not available to discharge existing liabilities and are held for use in the
provision of services. They have useful lives extending beyond the current year and are not
intended for sale in the ordinary course of operations. The change in non-financial assets during the
year, together with the excess of revenues over expenses, provides the Change in Net Financial
Assets for the year.

(i) Tangible capital assets
Tangible capital assets are recorded at cost which includes all amounts that are directly
attributed to acquisition, construction, development or betterment of the asset. The cost,
less residual value, of the tangible capital asset are amortized on a straight-line basis over
their estimated useful life as follows:

Land improvements
Facilities
Vehicles (Rolling Stock)
Equipment

Non-Pooled
General Government pooled
Transportation Services pooled
Recreation and Cultural Services pooled
Protection Services pooled

Infrastructure - Environmental
Sanitary Mains/Force Mains
Water Mains
Water Meters
Hydrants

Infrastructure - Transportation
Roads
Bridges and structures
Streetlights
Signs
Sidewalks

10 to 50 years
15 to 95 years
7 to 20 years

5 to 25 years
7 to 15 years
10 years
5 to 10 years
5 to 30 years

50 to 85 years
50 to 85 years
25 years
35 years

0 to 50 years
35 to 75 years
40 to 70 years
10 years
15 to 30 years

None of the annual amortization is charged in the year of acquisition and a full year’s amortization is
charged in the year of disposal. Assets under construction are not amortized until the asset is
available for productive use.

(ii) Contributions of tangible capital assets
Tangible capital assets received as contributions are recorded at their fair value at the date
of receipt and also are recorded as revenue.

Leases
Leases are classified as capital or operating leases. Leases which transfer substantially
of the benefits and risks incidental to ownership of property are accounted for as capital
!eases Ai! other leases are accounted for as operating leases and the re~ated lease
payments are charged to expenses as incurred
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2009

FINANCIAL INSTRUMENTS

The municipality’s financial instruments consist of cash, taxes receivable, accounts receivable, other current
assets, and accounts payable and accrued liabilities. Unless otherwise noted, it is management’s opinion
that the municipality is not exposed to any significant interest, currency or credit risks arising from these
financial instruments. The fair values of these financial instruments approximate their carrying values,
unless otherwise noted.

LONG TERM DEBT

(a) The balance of long term debt on the Consolidated
Statement of Financial Position is made up of the
following:

2009 2008

Total long term liabilities incurred by the municipality
including on behalf of school boards, other municipal
enterprises and outstanding at the end of the year
amount to

Of the long term liabilities shown above, the
responsibility for payment of principal and interest
charges for tile drainage and shoreline property
assistance loans has been assumed by individuals. At
the end of the year, the outstanding principal amount
of the liability is

$ 2,128,506 $ 2,343,642

1,510 5,646

Net long term liabilities at the end of the year $ 2,126,996 $ 2,337,996

(b) Of the net long term liabilities in (a) of this note, $224,000 in principal payments are payable in
2010. All debt charges are recoverable from general municipal revenues.

(c) The municipality is contingently liable for long term liabilities with respect to tile drainage and
shoreline property assistance loans, and for those for which the responsibility for the payment of
principal and interest has been assumed by other municipalities, school boards and other
unconsolidated local boards, municipal enterprises and utilities. The total amount outstanding as at
December 31, 2009 is $1,510 (2008 - $5,646) and is not recorded on the Consolidated Statement
of Financial Position.

COMMITMENTS

The municipality leases vehicles and equipment under various operating leases. Future minimum lease
payments are as follows:

2010 $ 54,816
2011 26,395
2012 3,412
2013 3,412
2014 0

In addition, the municipality has a commitment as of December 31, 2009, for the Marden Field Park with
KMA Contracting of $4,649,795, with an estimated completion date of July, 2010. The municipality has
received funding for this project under the Building Canada program, to be financed one third by each the
Federal government Provincial government and the municipality.

COMPARATIVE FIGURES

Certain of the prior year comparative figures have been reclassified to conform to the current year
presentation.
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2009

BUDGET AMOUNTS

The annual budgeted figures prepared by the municipality have not been included in these financial
statements as the budget was prepared on a cash basis of accounting, while the financial statements were
prepared on a full accrual basis of accounting. There are several material reconciling items between the
two methods including the principal portion of debenture payments, transfers to and from both reserves and
reserve funds, investment in capital assets and infrastructure, amortization, etc. The information is not
comparable and has been excluded from these financial statements.

OPERATIONS OF THE SCHOOL BOARDS AND THE COUNTY OF WELLINGTON

Furthert~n~te1(a)(ii)~thetaxati~n~ther~venues~expendituresandunder~evies~fthesch~b~a~sand
theCountyofWellingtonarecomprisedofthe~llowing:

SCHOOL
BOARDS     COUNTY

Taxation and user charges
Requisitions paid

$ 4,868,655 $ 11,306,468
(4,868,655) (11,306,468)

Overlevies for the year $      0 $      0

TRUST FUNDS

The trust funds administered by the municipality amounting to $87,107 (2008 - $86,110) have not been
included in the Consolidated Statement of Financial Position, nor have the operations been included in the
Consolidated Statement of Operations.

10.

11.

PENSION AGREEMENTS

The municipality makes contributions to the Ontario Municipal Employees Retirement Systems (OMERS),
which is a multi-employer plan, on behalf of 35 members of its staff. The plan is a defined benefit plan which
specifies the amount of the retirement benefit to be received by the employees based on the length of
service and rates of pay.

The amount contributed to OMERS for 2009 was $120,291 (2008 - $102,514). Amounts paid for current
service have been included as an expenditure on the Consolidated Statement of Operations.

There are no past service contribution obligations.

PUBLIC SECTOR SALARY DISCLOSURE

The Public Sector Salary Disclosure Act (PSDA), 1996, requires disclosure of aggregate remuneration paid
to employees in excess of $100,000. As required by the PSDA, 1996, the following employees were paid
$100,000 or more for the period January 1,2009 to December 31, 2009:

Name Position Salary Paid Taxable Benefits

$107,948.17 $853.86
$104,097.35 $788.49

Janice Sheppard
Ken Gagnon

Chief Administrative Officer
Manager of Public Works

INVESTMENTS

The investments held by the municipality are classified as held-for-trading and have been recorded at
estimated fair market value.
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12.

13.

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2009

TANGIBLE CAPITAL ASSETS
Net Net

2009 2008
(restated)

General
Land $ 4,151,278 $ 4,151,278
Land Improvements 960,085 861,915
Facilities 7,035,709 6,142,950
Vehicles 1,976,617 2,010,461
Equipment 894,837 909,850

Infrastructure
Transportation 45,299,947 46,104,365
Environ mental 15,783,163 16,062,276

$76,101,636 $ 76,243,095

SEGMENTED INFORMATION

The Corporation of the Township of Guetph/Eramosa is a diversified municipal government institution that
provides a wide range of services to its citizens. For management reporting purposes the Government’s
operations and activities are organized and reported by Fund. Funds were created for the purpose of
recording specific activities to attain certain objectives in accordance with special regulations, restrictions or
limitations.

Municipal services are provided by departments and their activities are reported in these funds. Certain
departments that have been separately disclosed in the segmented information, along with the services they
provide, are as follows:

Protection Services
The municipality contracts with the City of Guelph for Fire services. The former Township of Eramosa is
serviced by volunteers based at the Rockwood fire station. The balance of the Township is serviced through
agreements with neighbouring municipalities. The municipality employs a By-Law Enforcement/Property
Standards Officer on a part-time basis to serve the needs of the community. This position is responsible for
the investigation and enforcement of municipal by-laws related to property standards, zoning, signs, open
air burning, dumping, dog control and parking. The Building department is regulated through the Ontario
Building Code Act and is responsible for the safe construction of all buildings constructed throughout the
municipality. They assist the public through the building permit process for all buildings, sheds, pools, deck
and demolitions, as well as for septic installations.

Transportation Services
The Roads department maintains over 200 kilometres of road and 31 structures with a span over 3 metres
and operates 2 garages (Brucedate and Marden) performing weekly routine road patrols through the year
and nightly winter patrols during our winter season from mid November to mid April. The Roads department
currently operates with 4 tandem axel and 1 single axel combination snowplow/sanders, a 3 Ton
plow/sander, front end loader, loader/backhoe, grader, trackless (sidewalk machine), asphalt grinder, line
painter, wood chipper, 1 Ton and 4 pickup trucks.

Environmental Services
The Water/Wastewater department operates two separate water distribution systems. One is located in
Rockwood, which has 2 pump houses (Parkinson Dr. & Station St.) and a standpipe with a booster station
on Hampson Cres. The other is located in the Hamilton Drive Subdivision, which also has 2 pump houses
(Cross Creek Blvd. & Wellington Rd. 38) and a standpipe also on Wellington Rd. 38. The wastewater
system in Rockwood consists of 4 lift stations (Valley Rd, MacLennan St., Ridge Rd. and Lou’s Blvd.) and t
transfer station on Alma St. The Water,~,/astewater department perform daily checks and weekly bacterial
checks on both water systems, and also pedorms the bi-week!y checks and inspections on 5 other smal~
municipai nonoresidential systems wthin the municipality.
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13.

14.

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2009

SEGMENTED INFORMATION (continued)

Recreation and Cultural Services
The Parks and Recreation department maintains: municipal parks varying from 1.5 to 64 acres including
ball diamonds, soccer pitches, outdoor skating rinks, walking trails, picnic pavilions, community centres,
small meeting rooms, and Marden recreation facility (construction scheduled to be completed in 2010).

Planninq and Development
Planning is regulated under the Ontario Planning Act. The department helps the municipality to set goals
about how it will grow and develop and to work out ways of reaching those goals while keeping important
social, economic and environmental concerns in mind. It balances the interests of individual property
owners with the wider interest and objectives of the whole community.

CONTINGENT LIABILITIES

In the normal course of its operations, the municipality is subject to various litigations and claims. The
ultimate outcome of these claims cannot be determined at this time. However, the municipality’s
management believes that the ultimate disposition of these matters will not have a material adverse effect
on its financial position.
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SCHEDULE1

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
SCHEDULE OF SEGMENTED DISCLOSURE

FOR THE YEAR ENDED DECEMBER 31, 2009

General
Government

Protection Transportation Environmental    Health Recreation
Services Services Services Services Services

Planning and
Development

EXPENSES
Salades and benefits $ 700,841 $ 435,231 $ 945,770 $ 275,651 $       0 $ 383,300 $ 61,929
Materials 534,284 126,033 940,681 471,754 15,085 723,882 39,204
Contracted services 116,934 216,499 29,890 436,989 1,742 30,524 57,632
Rents and financial

expenses 16,832 0 77,877 0 0 3,678 0
Interest on long term debt 0 56,575 0 26,236 0 0 476
Amortization 48,455 130,462 1,753,590 475,298 0 148,174 0
Other 0 139,340 0 0 0 0 0

2009

$2,802,722
2,850,923

890,210

98,387
83,287

2,555,979
139,340

2008

$2,307,173
2,115,415
1,245,894

122,691
81,253

2,373,424
130,973

$ 1 417,346 $ 1,104,140 $ 3,747,808 $ 1,685,928 $       16,827 $ 1,289,558 $     159,241 $9,420,848 $ 8,376,823

see accompanying notes
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SCHEDULE 2

COST
Balance, beginning of year
Additions during the year
Disposals during the year
Assets under construction
Bala~ce, end of year

Land

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2009

Land
Improvements Facilities    Vehicles

Infrastructure: Infrastructure:
Equipment TransportationEnvironmental

4,151,278
0
0
0

$      1,838,948 $      9,819,785 $      3,010,698 $      1,428,319 $ 67,356,556 $ 20,572,230
144,286 84,839 149,030 106,601 1,325,464 0

0 0 0 17,865 873,797 6,095
0 1,107,190 0 0 82,315 0

11,011,814 3,159,728 1,517,055 67,890,538 20,566,135_ 4,151,278     1,983,234

2009

$108,177,814
1,810,220

897,757
1,189,505

110~279,782

2008

$108,177,814
0
0
0

108,177,814

ACCU~’~ULATED AMORTIZATION
Batance, beginning of year
Amortization
Accumulated amortization on

¢Jisposals
Balance, end of year

NET BOOK VALUE OF TANGIBLE
CAPITAL ASSETS                       $      4,151,278

0 977,034 3,676,834 1,000,236 518,468 21,252,194 4,509,953 31,934,719 29,561,295
0 46,115 299,271 182,875 121,616 1,626,988 279,114 2,555,979 2,373,424

0 0 0 17,866 288,591 6,095
1,023,149 3,976,105 1,183,111 622,218 22,590,591 4,782,972

$ 960,085 $ 7,035,709 $ 1,976,617$ 894,837 $ 45,299,947

312,552
34,178,146

$ 15,783,163 $ 76,101,636

0
31,934,719

$ 76,243,095

see accompanying notes
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SCHEDULE 3

THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
SCHEDULE OF ACCUMULATED SURPLUS

FOR THE YEAR ENDED DECEMBER 31, 2009

SURPLUSES
Invested in tangible capital assets

2009

$ 73,900,965

RESERVE FUNDS
Park purposes
Development charges
Rockwood Hydro
Fire
Waterworks
Roads

132,438
2,039,508
1,622,631

238,307
2,602,165

714,783
7,349,832

RESERVES
Capital Reserves

Administration department
Fire department
Parks and recreation
Roads department
Streetlights

Special Purpose Reserves
Building department
Working capital
Environmental services
Emergency measures
Parks and recreation

188,389
105,936
143,089
899,853
138,447

1,475,714

89,728
731,732

(1,018,018)
50,000
17,978

(128,580)

1,347,134

$ 82,597,931

2008

$ 73,900,965

129,740
2,087,959
2,264,839

211,979
2,527,420

344,439
7,566,376

176,089
60,936

139,005
1,911,111

122,594
2,409,735

110,349
633,971

(965,132)
35,000
17,978

(167,834)

2,241,901

$,, 83,709,242

see accompanying notes
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AUDITORS’ REPORT

To the Members of Council, Inhabitants
and Ratepayers of the Corporation of
the Township of Guelph/Eramosa

We have audited the statement of operations of the trust funds of the Corporation of the Township
of Guelph/Eramosa as at December 31, 2009 and the statement of continuity of the trust funds for the year
then ended. These financial statements are the responsibility of the municipality. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the municipality, as well as
evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial
position of the trust funds of the Corporation of the Township of Guelph/Eramosa as at December 31, 2009
and the continuity of the trust funds for the year then ended in accordance with accounting principles
disclosed in note 1 to the financial statements.

Guelph, Ontario
February 19, 2010

Chartered Accountants
Licensed Public Accountants
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
TRUST FUNDS

STATEMENT OF CONTINUITY
FOR THE YEAR ENDED DECEMBER 31, 2009

PARKINSON
CEMETERY

TRUST FUND
2009

BALANCE at the beginning of the year $ 16,404

CAPITAL RECEIPTS
Interest income 541

TRANSFERS FROM TRUST

PARKINSON
CEMETERY

TRUST FUND
2008

BALANCE at end of the year

STATEMENT OF OPERATIONS
AS AT DECEMBER 31, 2009

ASSETS
Cash and cash equivalents
Receivable from General Fund

$ 15,697

707

LIABILITIES AND FUND BALANCES
Due to revenue fund
Fund balance - capital

0 0

$       16~945 $       16,404

$ 16,945 $ 16,404
0 0

S 16~945

$     0 $     0
16,945 16,404

$ 16~945

The accompanying notes are an integral part of these financial statements.
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
TRUST FUNDS

STATEMENT OF CONTINUITY
FOR THE YEAR ENDED DECEMBER 31, 2009

ROCKWOOD
CEMETERY

CHAPEL
2009

BALANCE at the beginning of the year (note 3)

TRANSFERS
Transfer of fund from previous controlling entity

CAPITAL RECEIPTS
Interest income
Rental income

$ 69,706

0

643
0

643

CAPITAL DISBURSEMENTS
Disbursements

TRANSFERS FROM TRUST

(187)

0

BALANCE at end of the year

ASSETS
Cash and cash equivalents
Receivable from General Fund

STATEMENT OF OPERATIONS
AS AT DECEMBER 31, 2009

ROCKWOOD
CEMETERY

CHAPEL
2008

LIABILITIES AND FUND BALANCES
Due to revenue fund
Fund balance

$ 72,530

2,455
100

2,555

(5,379)

0

$       69,706 $       69,706
456 0

$     0 $     0
70,162 69,706

The accompanying notes are an integral part of these financial statements.
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA
TRUST FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2009

ACCOUNTING POLICIES

These statements have been prepared using the accrual basis of accounting for expenditures and revenues.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents is comprised of cash on deposit and short-term investments that are easily converted to
cash or that hold a maturity date within the next fiscal year.

ROCKWOOD CEMETERY CHAPEL TRUST

On November 11, 2007, the Corporation of the Township of Guelph/Eramosa received $75,631 from the Guelph
Cemetery Commission as a transfer of control of the Rockwood Cemetery Chapel Trust Fund. The Township will
maintain the Rockwood Cemetery Chapel Trust Fund on a go-forward basis under the provisions of the Municipal
Act, 2001 relating to the oversight of Trust Funds.
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