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INDEPENDENT AuDrrOR’8 REPORT

we h.v~ aud,~d the accompany~ consol~med ~ ~ of The Conx, auon of the Township of
Gueiph/Emm~a, which comprise the consolidatad stafamant of financial posffion as at December 31, 2014 and

Management is responsible for the pmpamlbn end fair pmsantation of thase consolidated flnandal ~
in aoomdance with Canadian public sector accounting standards and for such internal control as management

material misslal~ant, whether due to fraud or error.

Our msponsibi~ is to express an opinion on these consolidalad financial statoments based on our audit. We
conduclml our audit in accordance w,h Canadian generally accepted aud~ng standards. Those standards
require lhat we comply with ethical requiremants and plan and ped~an the audit to obtain reasonable assurance

An audit involves performing procedures to obtain audit evidence about ~e amounts and disclosures in the
consolidaled financial statamants. The prooeduras selected depend on the auditor’s judgment, including the

or error. In making those risk assessments, the auditor considers infamal control relevant to the entity’s
preparation and fair presentation of the oonsoltdatad financial statements in order to design audit prooeduras

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a basis
for our audit opinion.

Oplnton
In our opinion, these consolidated financial statements present fairly, in all matarlal respects, the financial
position of The Coq~ora~n of the Township of GueiplVEmmosa as at Oecember 31, 2014 and the results of its
operations and its cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

Fergus, Ontario
May 19, 2015

Chartered Accountants
Licensed Public Accountants

Page 3



THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

COItSOLJDATEI) STATEMENT OF FINANCIAL POSITION

A8 AT DECEMBER $1, ~014

2014 2013

FINANCIAL

Cash and cash equivak,~ (not~ 10)
Taxas receivable
Accounts recebable
Due from revenue fund
Duefmm~

ASSET8

$ 3.374.779
1.724.631
1.909.154

8O7.474
89~373

7~905~411

$ 5.656.331
1.894.207
1.794.390
1.631.402

137~195
11~113~525

LIABILITIES

Accounts payable and a~ued liabilities
Due to resenm funds
Long t~n debt (note 3)
~ revenue - ObligaCW reseNe funds (note 5)
Defenad revenue - Other

NET DEBT

2.409.658
807.474

5.065.309
267.864

12~659
8~562~964

(657~553)

2.829.7§1
1.631.402
5.805.437
1.515.120

23=220
11~804,930

(691.405)

NON-FINANCIAL    ASSET8

Tangible capital assets (schedule 2) (note 14)

ACCUMULATED SURPLUS (schedule 3)

87.523.216
11~850

87~535~066

86.132.435
38~944

86~171=37g

$ 85.47~L974

See notes to the consolidated financial statements
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THE GORPORATION OF THE TOWNSHIP OF GUELPH/ERAMO~A

COItSOUDATED STATEMENT OF OPERATION8

FOR THE YEAR ENDED DECEMBER 31, 2914

2014      2~14
Budget Actual
(no~ e)

REVENUES
Taxagon from ~ (net)
Taxation from olher governments

User
Province of Onlario
Other grants

Loss on d~co~ of t~ngi~e cap~ ~ssets

recogn~ed (no~

EXPENSE~ (schedule 1)

Tmnsporlation services (nots 14)

Recmagon and cultural services
Planning and development

$ 5,412,916 $    5,475,563 $    5~20,547
10,576 82,927 67,990

308,875 420,362 215,077
2,674,115 2,684,843 2,265,533

443,800 531~18 551,072
0 35,000 25,821

307,680 309,476 238,488
(4e~24) (~e3,3ee) (ee,7e4)

35~468 2,639~568 878~408
9~466~208 11,995,589 9~376,172

ANNUAL (DEFICIT) SURPLUS

1,396,463 1,506,197 1,525,T79
1,309,641 1~78,772 1,248,000
4,390,830 4,444,337 4,093,508
1,974,087 1,874,204 1,868,104
1,482,916 1,481,086 1,467,312

232~272 237~474 161,345
I0~786~209 I0~822~050 I0~364~048

$ (987.876)

ACCUMULATED 8URPLU~ at beginning of year (n~e 14)

Net book value of tangible capital assets recorded

Annual surplus (deficit)

ACCUMULATED SURPLUS at end of year

$ 85,479,974

224,000

1~173~539

$ 86.877.513

$ 86,467,e50

0

(987,e76)

See notes to the consolidated financial statements
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TIE COI~)OI~,’RON OF THE TOWNSHIP OF GU~

FOR THE YEAR ENDED DECEMBER 3t, ~0t4

20~4 2M4
Budget Actual

ANNt~. (Dmcrr) SURPLUS $ (1.320.003) $ 1~173~539

(7.353,933) (4,654.629) (3,199,399)
2.835,406 2,914,386 2,793,343

0 183.388 86.764
0 65.994 18.607
0 :~A~O00 0

(4,518.628) (1,166,781)

0 27~094 (1,042)

DECREASE (INCREASE) mN N~I" FINANCIAL A~m $~~b~,1~

(~1.~)

NET DEBT at end of year

(1,~,~)

(891.4~51

See notes to the consolidated financial statements
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

COI~SOUDATED ~TATEMENT OF ~ FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2014

2~14 2013

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
Annual s.q~s (def~t)
~tems not requiring an outlay of cash

~ (no~ 14)
Loss on d~qx.ml of tsngib~ cap,al assets

CASH PROVIDED BY (USED IN) CAPITAL ACTNmE8
Acquisi~n of tangible capital assets
Proceeds on disposal of tangible capital assets

CASH USED IN fiNANCING ACTIVITIES

NET DECREASE IN CASH for Ihe year

CASH AND CASH EQUNALENTS, beginning of year

CASH AND CASH EQUNALENTS, end of year

$ I~173~539

2,914,399
183,368
224~000

3~321~754
4~495~293

169,576
(~14,764)

27,094
(420,0S3)

47,822
(1,247,2~)

(10,561)
(1,548,182)
2~947~ 111

(740,12~)

(2,281,~)

5~656~331

$ .3.374.779

$

$

(997,e76)

2,793,343
99,764

o
2~99o~1o7
1~892~.31

(3o9,o’~)
(s2,em)
(1,642)

600,051

~o

(3,199,399)
18~607

(3,180,792)

(478,128)

(1,732,191)

7~388~522

5.656.331

See notes to the consolidated financial statements
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

NOTE~ TO THE CONSOUDATED FINAn~..J. STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

SUMMARY OF $1GNIFICANT ACCOUNTING POUCIE8

(a) BASIS OF CONSOUDATION

(~

~. which am under the oontml of Council. Them are no Ioml boards or
munldpal entaqx~ses under the oonlrol ~ Council to be consolidated. These am

(,)

(iii) Trust funds and Iheir rebd~d opemtlons adminis~md by the municipality am not
consolidated, but are reporlsd separat~ on lhe lust funds stmment of

(b) BASIS OF ACCOUNTING

(ii) The accrual basis of accounting recognizes revenues as ~hey become available
and measurable. Expenditures are racognized as ~ are incurred and
measurable as a result of receipt of goods or services and the creation of a legal

(iii) Capital outlay to be recovered In future yesm, which represents the outstanding
prlnolpal portion of unmatured long term lial~li~s for municipal expenditures
trans1~rred to other organizations, is reported on the Consolidated Statement of
Financial Position.

(C) DEFERRED REVENUE

The reven.e ~; reported on the Consolidated Statement of Opemtk)ns in the year in which
~ ~s used for me specked purpose.
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THE CORPORAllON OF THE TOWNSHIP OF GUELPH~RAMO~k

NOTE~ TO THE CONSOUDATED FINANCL~L STATEMENT8

FOR THE YEAR ENDED DECEMBER 31, ~114

WJIMARY OF WGN~’ICANT ACCOUNllNG POUCiE8 (conUnued)

(d) CREDIT RISK MANAGEMENT

The munidpalily does not have a significant exposure to any Individual customer or

(e) TRUST FUNDS

Funds held in Imst by the municipality, and their retmd operations, are not Indudsd in
theae tinandai stetemente. The tinanclai aclMty and peaition of the trust funds are
reported eapamtely on the Trust Funds Statement of Continuity and Stetemant of
Financ~ Position.

(f) NON-FINANCIAL ASSETS

Non-financial assets are not available to discharge exisling liabgitiea and are held for use
in the provision of services. They have useful lives extending beyond the current year and

Change In Net Financial Assets for the year.

(i) Tangible capR~ easete

directly atldbut~l to acquisition, constru(:llon, development or betterment of the

Land Impmvemante
Facili~m
Vehidea (Rolling Stock)
Equipment

Non-Pooled
General Govemmant pooled
Tnmsportetion Servicem pooled
Recreation and Cultural Services pooled

InfraMmoture - Environmental
Sanitary Mains/Force Mains
Water Mains
Water Meters

InfTaStmcture - Transportation
Roads
Bridges and structures
Streetiights
signs
Sidewalks

10 to 50 years
15 to 95 years
7 to 20 years

5 to 25 years
7 to 15 years
10 years
5 to 10 years
5 to 30 years

50 to 85 years
50 to 85 years
25 years
35 years

Oto 50yearn
35 to 75 years
40 to 70 years
10 years
15 to 30 years

None of the annual amortization is charged in the year of acquisition and a full
year’s amortization is charged in the year of disposal. Assets under construcUon
am not amortized until the asset is available for productive u~e.
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THE CORPORATION OF THE TOWNSHIP OF GUEI.PH/~tAMOSA

NOTE~ TO THE CONSOUDATED FINANCIAL STATEMENT8

FOR THE YEAR ENDED DECEMBER 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(t) NON-FINANCIAL ASSETS (continued)

(i¢

The munldpa,ty’s financial instruments consist of cash and cash equlvalento, taxo8 mcelvuble,
~::ount~ recelvab~, ~counto ~ and ~u.ed liabilities, due to develope~ 8nd net I0~
torm liabilities. Unle~ ~ notsd, It 18 mansgemant’s opinion that the munldpality 18 not
exposed to any ~ignitk~m immeat, ~un’ano/ or ~edR ~ ~ from ttm~ financial

unlmm otherwise noted.

County of Wellington debenture, due June 3, 2020,
repayable in annuel irmalmem of $’rl,ooo plus
Inlarest ~ at 1.60 to 4.85%, unsecured

InfreslnJctum Ontario debenture, due Seplmnbe~ 17,
2022, repayable in semi-annuel instalments of
S156,500 plus interest charged at 2.71%,
unsecured

Internal loan, due to the General Fund, due 2022,
repayable in annual instalments of $43,128 principal

County of Wellington debenture, due July 30, 2014,
repayable in annual instalments of $50,000 plus
Interest charged at 5.5%, unsecured

2014 2013

$ 1,781,000 $ 1,856,000

2,504,000 2,817,000

7~,309    ~3,~7

0     309~000

$ 5.oes.3o 

Future minimum payments on long term obliga~ns are as follows:

2015
2016
2017
2018
2019

Thereafter

$ 433,128
436,128
441,128
444,128
451,128

2~859~669

Page 10



THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

NOTE8 TO THE CONSOUDATED FINANCIAL 8"rATEMENI"8

FOR THE YEAR ENDED DECEMBER 31, 2014

4. COMMITMEN’r8

s

The mun~pali~/leasas equipment under an opaming leaso. Future minimum lease payments
are as follow~

2015 $ 4,642
2016 4,642
2017 4.642
2018 3,482

s 1T.4o 
DEFERRED REVENUE

Obligatmy Resen~ Funds
Dev~pnmtchamss $ a47~30$ ~7.~ $
~ ~ ~u 7~
~ 11~ 0

~0.~1 $ (2,03~.,~,S)S (216,Si1)S S47~30
7g (lg,O00) 22,918 7.25g
373 0 11,737 11,384

20t538 (589,110) 4491050 649~7

BUDGET AMOUNT8

The budgel~l figures are presormd for comparison purposes as prepared and approved by
council, ~ to conform to the current financial sla’am~nt presentation. They have not
been audited or revlaw~ by the ~,tor. TI~ ~ flgur~ ~ I~l~U’ad on a cash basis of

OPERATION~ OF THE SCHOOL BOARD8 AND THE COUNTY OF WELUNGTON

Further to note I(o)(H), the taxation, other revemm, expendn.res and .nderlevies of the school
boards and the County of Welllng~ are oomlxtsad of the ~:

SCHOOL
BOARDS COUNTY

Taxat~ and user charges
Requisitions paid

$    5,103,778    $ 13,346,520
(5,103,778)     (13,346,520)

Overlev~ ~or the year S $     g

TRUST FUNDS

The rust funds administered by the municipality amounting to $89,071 (2013 - $88,383) have not
been Included in the Consolidated Statement of Financial Posi~on, nor have the operations been
included in the Consolidated Statement of Operations.
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

NOTES TO THE CONSOUDATED FINANCIAL $TATEMENT~

FOR THE YEAR ENDED DECEMBER 31, 2014

10.

11.

12.

PENSION ~

The municipality makes oontflbutions to the Ontario Munidpal Employees Retirement Sys~ns
(OMERS), which is a mulU-employer plan, on behalf of 35 (2013 - 35) members of its staff. The

The amount contdbutad to OMERS for 2014 was $221,180 (2013 - $197,1§7). #.mounts paid for

There are no past servk:e (:onldl:~Jon obligaffons.

CASI’I AND CASH EQUNALENT8

TANGIBLE CAPITAL A88L=T8
Net Net

2014 2013
General

Land S 4,881,809 $ 4,151,278
Land improvements 2,439,047 2,411,128
Facilities 13,313,515 11,714,068
Vehicles 1,634,793 1,792,118
Equipment 1,261,544 1,206,908

InfrasmJctum

SEGMENTED INFORMATION

48,013,188 48,908,593
15~979t320 15~948~342

The Corpora~on of the Township of Guelph/Emmose is a diversified municipal government
inslitutlon that provides a wide range of services to its ci~zans. For menagement reporting
purposes, the Government’s operations and irdJvitlas are organized and reported by Fund. Funds

accordance with special regula~ons, restrictions or limits~,~.

Municipal sen~icas are provided by departments and their activities are reported in these funds.
Certain departments that have been separately disclosed in the segmented information, along
with the services they provide, am as follows:
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMO~A

NOTE8 TO THE CON84)IJDATED FINANCIAL 8’rATEMENT8

FOR THE YEAR ENDED DEOBIBER 31, ~014

lZ.

13.

~ ~,rvkm
The municipelity contracls with the City of Guelph for fire services. The former Township of
Emmose is servic~ by one permmmnt pert time Deputy Fire Chief and vo~ntaer t~re figh~m

with nsighbuudng munldpelll~s. The munldpality employs a By.Law Enforoement/Propelly

standards, zoning, signs, open air burning, dumping, dog control and peddng. The Building

constmclion of all buildings oonstructsd throughout the munidpeli~. They ~ the public

Tmnsmx/aUon Sendcos
The Roads Depedment ~ over 200 kilometms of road and28 structures with a spire over

~ throoghout the year lind nigMly wintar peVola dudng the wintar season from mid
November to mid April. The Rosds Oeperlment currendy opemt~ with four tandem axle m~l two

icader/t~dloe, grader, Imckle~ (sidewalk machine), imphalt grinder, line peintm’, wood chipper,
~�l four pldmp Vucks.

The W~astmmlm" Deperbnent operat~ two ~ wt~r disMbulion systems. One is
Iocmd In ~, which h~ two pump houses (Psrkinson Dr. and Station St.) and a
standpipe with a booster elation on Hampeon Cms. The other is Io(:alad in the Hamilton Drive
s.bdivision, which ~o h~ two pump houses (Cross Creek Blvd. and Wellington Rd. 38) and a
stsndpipe mo on Wellington Rd. 38. The ~ symm in Rodcwood conelm of four I~
stations (V~y Rd., M~cLenn~n St., Ridge Rd. m~d Lou’s Blvd.) and one transfer station on Alma

municipal non-mldentlal systm’ns within the municipality. In addition, the municipelity owns a

by the City of Guelph.

Recreation and Cultural ~
The Parks and Recreation Department maintains municipal perks varying from 1.5 to 64 acres
including ball diamonds, soccer pilches, outdoor skating rinks, walking trails, picnic pavilions,
community oerro~, small meeting rooms, and the Malden recreation facility.

Plannina and Develoument
Planning is regulated under the Ontario Pl~mning Act. The department helps the municipality to
set goals about how it will grow and develop and to work out ways of roaching those goals while
keeping important social, economic and environmentel concerns in mind. It balances the interests
Of Jndividusl property owners with the wider interest and objectiv~ of the whole community.

CONTINGENT LIABILmE$

In the normal course of its operakms, the municipality is subject to various litigations and claims.
The u~imm outcome of these claims cannot be determined at this time. However, the
municipality’s management believes that the ultimate disposition of these matters will not have a
material adverse effect on ~ flrmnciel position.
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THE CORPORATION OF THE TOWNRHIP OF GUELPH/ERAMOSA

NOIES TO THE CONSOUDATED FINANCIAL 8TATEMEN’r8

FOR THE YEAR ENDED DECEMBER 31, 2014

14. PRIOR YEAR ADJUS"IMENT

Dudng Ihe year, it was determined Ihat two bridges were Included in tangible capilal assets that
are not owned bylhe municipality, but Instaad are owned bylhe County of Wellington. The cost
and accumulated amortization for Ihese two bridges have been mslalsd for 2013 in b’te current

surplus at Deosml:~r 31, 2013 is a decrease of $304,746.
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

SCHEDULE OF SEGMENTED DISCLOSURE

FOR THE YEAR ENDED OECEMBER 31, 2014

Geneml
Government

EXPENSES
Salaries and benefits $ 918.139
Idatmials 366.991
Contracted services 127,856
Rents and financial

expenses 7,424
Interest on long term debt 22,261
AmortlzatJon 63,526
Other 0

$ 508.160 $ 1.099.784 $     524.271 $     660.826
217.527 1.279.924 410.001 375.612
236.605 48.101 453,335 49.597

0 39.421 0 4.043
17.304 51.942 0 85.426

133.536 1.925.165 486.54)7 305.862
165t640 0 0 0

Planning
20’14

Schedu/e I

2013

$     119.857 $ 3.831.037 $ 3.460.039
26.135 2.676.190 2.671.797
91.482 1.008.676 1.039.528

0
0
0
0

5o,ee8
176.933

2.914.388
165,840

190.(542
2,703,343
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

SCHEDULE OF TANGIBLE CAPITAL A~SL=T~

FOR THE YEAR ENDED DECEMBER 3t, 2014

lend
Land    Improv~nem~ Facilities

COST

Assets under conslnJction 0 0
Balance. end of year 4t881ts0g 3t816~.08

veh~m Eq~m.mt

$ 16,867.75g $ 3.475.848 $ 2,08t,387 $ 78,820,838 $ 22,033"299
2~84"273 140~20 186,014 300.134 56,312

296~84 350.417 1t7"213 543~08 31,834
17~386 113t881 40~335 ~08~308 ,0

18t853~103 3r378~00 2~160~523 77~182~,084 22~087~977

2014

$129,147,9t5
3,777,688
1.378,193

Schedu/e 2

~15

$129,86%70~
2,628,141

g0g,lg0

t29~147~915

ACCUMULATED AMORTIZATION
Ba~mce. beg~nn~ of year 0 1.388.380
Amofltzation 0 102.185

disposals ... 0 31~387
Balance. end of year 0 1~377#~08

5.337.46e 1.~83.728 878.208 27.g07.616 6.g01.182 ,13.016.480
224.3,$7 202229 136.984 1.774.416 474.210 2.914.388

41,025.958
2.783.343

NET BOOK VALUE OF TANGIBLE

22~238 141~150 117~213 §12~138 208~741 1~120~831,     808~81g
5t53g~508 1~744r807 8~8~g7g 29|1Ggt708 6,078,657 44~808~038 43~016~0

cAPrrAL,488m (note14) $,,, 4.881.80g $._2,_43~ $__1.,~t~ $.~1.,~ $~ $~]~3~188 $._t~,~i~]~
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THE CORPORATION OF THE TOWNSHIP OF GUELPH/ERAMOSA

SCHEDULE OF ACCUMULATED SURPLUS

FOR THE YEAR ENDED DECEMBER 31, 2014

2014 2013

SURPLUSES
Invested in tangible capital assets (note 14)

Fire
Wa~en~orks

Special Puq)ose Reserves
Bulldlno deparlment
Working cepnal

$ 82~414:77g

2.7~
833,101
~.006

2~066~026
2~930~893

163,624
12,206

217,493
730,878
176~980

1~301~181

319,453
(~4,733)
15~000

230~660

$ 80,283,876

2,673
1,499,’161

186,996
1 ~704~957
3~394~087

(232,~9~)
283,521
102,685

12~500

I~802~011

$ 85.479.974

See notes to the consolidated financial statements
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To the Members of Council, Inhabitants and ~ of The Corporation of the Township of Gue~ptl/Emmo~a

We have audil~l the st~sments of flnendal position of the trust funds of The ~ oflhe Township of
Gueiph/Emmosa as at December 31, 2014 and the statsments of continuity of the trust funds for the year then

Management is responsible for the ~n and fair presentation of these conso,datsd financial stat~mnts
in acooMance with Canadian public sector accounting stsndards and for such internal conVol as management

Our ~ is to expmm~ ~n opinion on these flnanc~ stmments based on our audit. We conducted our
audit in ~:�ord~ce with Canadian generally accepted auditing standards. Those smndsrds require ~ we

the financial stt~ton’~mto m ~ fi’orn mator~d mis~iato~rnent.

An audit involves perforating pmoeduras to obtain audit evidence about the amounts m’K:l disclosures in
financial statlmmnts. The pmoeduras seled~ depend on the auditor’s judgment, including the assasen~mt of
the risks of rnaim~ mis~atm~mt of the flnandal alatm~nts, whether due to fraud or error. In making those risk

the financial statements in order to design audit procedures that am app~ in the circumstances, but not for

made by management, as well as evaluating the overall pmsenlat~m of th~ fi~ndal stat~nento.

We believe What the audR evidence we have obtained in our audit is sufficient and approprla~ to provide a Ix|sis
for our audit opinion.

Opinion
In our opinion, these financial statements present fairly, in all material respects, the financial position of the trust
funds of The Corporation of the Township of Gualph/Erarnosa as at December 31, 2014 and the continuity of the
trust funds for the year then ended in accordance with Canadian public sector accounting standards.

Fergus, Ontario
May 19, 2015

Chartered Acooun~ants
Licensed Public Accountants
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THE COR.~)IUTCN OF THE TOWNSHIP OF GUELPH~.RNiilCWA
TRUST FUNDS
STATEMENT OF CONTINUrI’Y

FOR THE YEAR ENDED DECEMBI~ 31, :014

PARK/NSON
CEMETERY

TRUST FUND
~0’14

PARKINSON
CEMETERY

TRUST FUND
2013

BALANCE at beglnnlno of year

Interest Income

CAPITAL DiSBUR~lil~ff8

TRANSFER~ FROM TRU81’

BALANCE at end of year

$ 15,677

088

0

$     15,467

210

0

STATEMENT OF FINANCIAL POSITION

A8 AT DECEMBER 31, 2914

2014 2013

AS,SETS
Cash and cash equivalents
Receivable fTOm General Fund

LIABILITIES AND FUND BALANCES
Due to revenue fund
Fund balance - capital

S 19,365 $ 18,677

$ 3,000 $ 3,000
16.3~     15.6"~

the accompanying notes are an integral part of these financial sta~irnents
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THE CORPORATION OF THE TOWNSHIP OF GU~
TRUST FUNDS
8TATEM~IT OF CONTmUrrY

FOR THE YEAR ENDED DECEMBER 31, 2014

ROCKWOOD ROCKWOOD
CEMETERY ~

CHAPEL CHAPEL
2014 2013

$ 32.711~ $ 31.880

~ .447 1

(1841 (2001

STATEMENT OF FINANCIAL POSITION

A8 AT DECEMBER 31, 2014

2014 2013

ASSETS
Cash end cash equlmtents
Receivable fn)m ~1 Fund

LIABIL/TIE8 AND FUND BALANCES
Oue to revenue fund
Fund balance

$ 69,706 $ 69,706

$ 35,725 $ 35,988

the accompanying notes am an integral part of these financial statements
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THE CORPORATION OF THE TOWNSHIP OF GUEL.PH/ERAMOSA
TRUST FUND~
NOTE8 TO THE FINANCIAL 8TATEMEIrr8

FOR THE YEAR ENDED DECEMBER 31, 21)14

CASH AND CASH EQUNALF.NT~

Trust Fund. The Township will rnainlain the ~ Cemelery Chapel Trust Fund on a go-

Funds.
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